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Bill Type and Number: Ordinance 2007-311
Sponsor: The Council President at the request of the Mayor:
Date of Introduction: March 27, 2007
Committee(s) of Reference: F; ECID
Date of Analysis: March 30, 2007
Type of Action: Approving and Adopting Program Amendments
Bill Summary: This ordinance approves and adopts certain amendments to the Jacksonville/Duval Affordable Housing Assistance Program Local Housing Assistance Plan for Fiscal Years 2006-2007, 2007-2008 and 2008-2009, as previously amended (the “Existing Plan”); authorizing the submission of amendments to Construction Loan Fund for Single Family Homeownership Program within the existing plan to the Florida Housing Finance Corporation for its approval; the ordinance authorizes any further action and non-substantive revisions to the proposed amendments necessary or appropriate to receive approval of the amendments from the Florida Housing Finance Corporation.  An amendment to the Existing Plan is necessary to provide for loans to both non-profit and for-profit developers for the Construction Loan Fund.
Background Information: A Local Housing Assistance Plan is required by the State of Florida.   The LHAP submitted to the Florida Housing Finance Corporation determines the formula, manner and amount of State Housing Initiative Partnership (SHIP) funds that are distributed and administered for specified years. The Jacksonville Housing Commission, by a 7-0 vote, approved the new LHAP at its February 21, 2007 meeting.
Policy Impact: Housing and Neighborhoods Department/State Housing Initiative Partnership (SHIP)
Fiscal Impact: Undetermined
Analyst: Jackson
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